POPULATION DIFFICULTIES IN THE EMPIRE
with British industrial goods. This is really the chief
danger, but here too it is probably an exaggeration to
prophesy the destruction of this basis. Anxiety is
caused by the idea that a smaller population of Great
Britain would require less raw materials and less food-
stuffs from abroad and could therefore exchange only
a smaller quantity of finished goods for them.
With regard to this argument it can be pointed out
first of all that the imports of Great Britain from
overseas empire countries are limited only by her
capacity to pay for them. She can import no more
than she is able to pay for either by her own exports
or by her revenues from capital investments abroad,
or from shipping and banking activities. But the
British people would gladly consume more produce
from the overseas Empire, more wheat, more fruit and
more meat; thus if it were possible for a smaller British
population to produce the same volume of goods for
export as was previously produced by a larger popu-
lation, something which technical progress makes quite
feasible, it would certainly gladly take a quantity of
overseas produce larger in relation to its numbers than
it did before and thus raise its own standards of living.
Whether this will be the case or not, there is certainly
no reason to assume that Great Britain's standards of
living or the wealth of the country in relation to her
population would suffer directly under a diminution of
Empire trade. Even with diminished exports of in-
dustrial goods, Great Britain would still be in a position
to import the same quantities of raw materials and
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